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General information

The financial statements cover Total Recreation NT Incorporated as an individual entity. The financial statements are 
presented in Australian dollars, which is Total Recreation NT Incorporated's functional and presentation currency.

Total Recreation NT Incorporated is a not-for-profit incorporated association, incorporated and domiciled in Australia. Its 
registered office and principal place of business is:

6/9 Scaturchio Street
Casuarina NT 0811

A description of the nature of the Association's operations and its principal activities are included in the Management 
Committee's report, which is not part of the financial statements.

The financial statements were authorised for issue on 30 September 2026.
 



Total Recreation NT Incorporated 
Statement of profit or loss and other comprehensive income 
For the year ended 30 June 2026 
  
  Note  2026  2025 
    $  $ 
       

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 

3 

Revenue  3  1,440,382   1,388,304  
       

Total revenue    1,440,382   1,388,304  
       
Expenses       
Administrative and Finance expenses    (41,478)  (33,865) 
Computer expenses    (15,713)  (9,955) 
Fundraising expenses    (46,884)  (48,859) 
Insurance costs    (28,342)  (26,765) 
Motor vehicle expenses    (35,837)  (36,694) 
Employee benefits expense    (1,064,480)  (1,054,566) 
Depreciation and amortisation expense    (44,339)  (49,497) 
Occupancy expenses    (24,993)  (25,795) 
Program expenses    (130,466)  (155,561) 
Sponsorship expense    (2,119)  (1,425) 
Other expenses    (503)  (458) 
Finance costs    (5,704)  (3,555) 

Total expenses    (1,440,858)  (1,446,995) 

       
Deficit for the year    (476)  (58,691) 
       
Other comprehensive income for the year    -    -   

       
Total comprehensive loss for the year    (476)  (58,691) 

       



Total Recreation NT Incorporated 
Statement of financial position 
As at 30 June 2026 
  
  Note  2026  2025 
    $  $ 
       

The above statement of financial position should be read in conjunction with the accompanying notes 
4 

Assets       
       
Current assets       
Cash and cash equivalents  4  127,300   160,025  
Trade and other receivables  5  112,090   139,552  
Investments  6  283,407   274,153  

Total current assets    522,797   573,730  

       
Non-current assets       
Property, plant and equipment  8  66,289   85,678  
Right-of-use assets  7  62,864   92,335  

Total non-current assets    129,153   178,013  

       
Total assets    651,950   751,743  

       
Liabilities       
       
Current liabilities       
Trade and other payables  9  68,983   115,623  
Lease liabilities  10  24,102   25,037  
Employee benefits  11  100,506   130,096  

Total current liabilities    193,591   270,756  

       
Non-current liabilities       
Lease liabilities  10  39,663   66,563  
Employee benefits  11  38,002   33,254  

Total non-current liabilities    77,665   99,817  

       
Total liabilities    271,256   370,573  

       
Net assets    380,694   381,170  

       
Equity       
Retained surplus    380,694   381,170  

       
Total equity    380,694   381,170  

 



Total Recreation NT Incorporated 
Statement of changes in equity 
For the year ended 30 June 2026 
  

The above statement of changes in equity should be read in conjunction with the accompanying notes 
5 

  Retained  
Total equity   surplus  

  $  $ 
     
Balance at 1 July 2024  439,861  439,861 
     
Deficit for the year  (58,691)  (58,691) 
Other comprehensive income for the year  -  - 

     
Total comprehensive loss for the year  (58,691)  (58,691) 

     
Balance at 30 June 2025  381,170  381,170 

  
  Retained  

Total equity   surplus  
  $  $ 
     
Balance at 1 July 2025  381,170  381,170 
     
Deficit for the year  (476)  (476) 
Other comprehensive income for the year  -  - 

     
Total comprehensive loss for the year  (476)  (476) 

     
Balance at 30 June 2026  380,694  380,694 

 



Total Recreation NT Incorporated 
Statement of cash flows 
For the year ended 30 June 2026 
  
  Note  2026  2025 
    $  $ 
       

The above statement of cash flows should be read in conjunction with the accompanying notes 
6 

Cash flows from operating activities       
Receipts from customers    1,290,490   1,118,356  
Payments to suppliers    (1,454,958)  (1,470,479) 
Interest received    10,015   24,781  
Grant revenue    160,000   172,912  
Interest and other finance costs paid    (5,704)  (3,555) 

       
Net cash used in operating activities  16  (157)  (157,985) 

       
Cash flows from investing activities       
Payments for investments    (9,254)  -   
Proceeds from disposal of investments    -    176,350  
Proceeds from disposal of property, plant and equipment    -    19,000  

       
Net cash (used in)/from investing activities    (9,254)  195,350  
       
Cash flows from financing activities       
Repayment of lease liabilities    (23,314)  (32,956) 

       
Net cash used in financing activities    (23,314)  (32,956) 

       
Net (decrease)/increase in cash and cash equivalents    (32,725)  4,409  
Cash and cash equivalents at the beginning of the financial year    160,025   155,616  

       
Cash and cash equivalents at the end of the financial year  4  127,300   160,025  

 



Total Recreation NT Incorporated 
Notes to the financial statements 
30 June 2026 
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Note 1. Material accounting policy information 
  
The accounting policies that are material to the Association are set out below. The accounting policies adopted are consistent 
with those of the previous financial year, unless otherwise stated. 
  
New or amended Accounting Standards and Interpretations adopted 
The Association has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian 
Accounting Standards Board ('AASB') that are mandatory for the current reporting period. 
  
Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted. 
  
Basis of preparation 
In the Management Committee's opinion, the Association is not a reporting entity because there are no users dependent on 
general purpose financial statements. 
  
These are special purpose financial statements that have been prepared for the purposes of complying with the Australian 
Charities and Not-for-profits Commission Act 2012 and Northern Territory legislation the Associations Act 2003, and 
associated regulations. The Management Committee have determined that the accounting policies adopted are appropriate 
to meet the needs of the members of Total Recreation NT Incorporated. 
  
These financial statements have been prepared in accordance with the recognition and measurement requirements specified 
by the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards Board ('AASB') 
and the disclosure requirements of AASB 101 'Presentation of Financial Statements', AASB107 'Statement of Cash Flows', 
AASB 108 'Accounting Policies, Changes in Accounting Estimates and Errors', AASB 124 'Related Party Disclosures', AASB 
1048 'Interpretation of Standards' and AASB 1054 'Australian Additional Disclosures', as appropriate for not-for profit oriented 
entities. 
  
Revenue recognition 
The Association recognises revenue as follows: 
  
NDIS and member payments 
Revenue from NDIS and other service arrangements is recognised over time as services are provided because the customer 
simultaneously receives and consumes the benefits. Revenue is measured by reference to services delivered (such as hours, 
sessions or agreed service milestones) at the contracted rate. Amounts received before the related services are delivered are 
recognised as a contract liability. 
  
Grants 
Grant revenue is recognised in profit or loss when the Association satisfies the performance obligations stated within the 
funding agreements. 
 
If the conditions attached to the grant are determined to be sufficiently specific and must be satisfied before the Association 
is eligible to retain the contribution, the grant will be recognised in the statement of financial position as a liability until those 
sufficiently specific performance obligations are satisfied. 
  
Fundraising 
Fundraising revenue comprises proceeds from fundraising events, ticket sales and merchandise. Revenue from event 
admissions and ticket sales is recognised when the event takes place and the related service is provided. Revenue from 
merchandise sales is recognised when control of the goods passes to the purchaser. Amounts received before the relevant 
event or delivery of goods are recognised as contract liabilities. 
  
Interest 
Interest revenue is recognised as interest accrues using the effective interest method. 
  
Other revenue 
Other revenue is recognised when it is received or when the right to receive payment is established. 
  
Income tax 
As the Association is a charitable institution in terms of subsection 50-5 of the Income Tax Assessment Act 1997, as amended, 
it is exempt from paying income tax. 
  



Total Recreation NT Incorporated 
Notes to the financial statements 
30 June 2026 
 
Note 1. Material accounting policy information (continued) 
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Trade and other receivables 
Trade receivables are generally due for settlement within 30 days. 
  
Investments and other financial assets 
Investments and other financial assets are subsequently measured at either amortised cost or fair value depending on their 
classification. Classification is determined based on both the business model within which such assets are held and the 
contractual cash flow characteristics of the financial asset unless an accounting mismatch is being avoided. 
  
Financial assets at amortised cost 
A financial asset is measured at amortised cost only if both of the following conditions are met: (i) it is held within a business 
model whose objective is to hold assets in order to collect contractual cash flows; and (ii) the contractual terms of the financial 
asset represent contractual cash flows that are solely payments of principal and interest. 
  
Investments 
Investments includes non-derivative financial assets with fixed or determinable payments and fixed maturities where the 
Association has the positive intention and ability to hold the financial asset to maturity. This category excludes financial assets 
that are held for an undefined period. Investments are carried at amortised cost using the effective interest rate method 
adjusted for any principal repayments. Gains and losses are recognised in profit or loss when the asset is derecognised or 
impaired. 
  
Impairment of financial assets 
The Association recognises a loss allowance for expected credit losses on financial assets which are either measured at 
amortised cost or fair value through other comprehensive income. The measurement of the loss allowance depends upon the 
Association's assessment at the end of each reporting period as to whether the financial instrument's credit risk has increased 
significantly since initial recognition, based on reasonable and supportable information that is available, without undue cost or 
effort to obtain. 
  
Where there has not been a significant increase in exposure to credit risk since initial recognition, a 12-month expected credit 
loss allowance is estimated. This represents a portion of the asset's lifetime expected credit losses that is attributable to a 
default event that is possible within the next 12 months. Where a financial asset has become credit impaired or where it is 
determined that credit risk has increased significantly, the loss allowance is based on the asset's lifetime expected credit 
losses. The amount of expected credit loss recognised is measured on the basis of the probability weighted present value of 
anticipated cash shortfalls over the life of the instrument discounted at the original effective interest rate. 
  
For financial assets mandatorily measured at fair value through other comprehensive income, the loss allowance is recognised 
in other comprehensive income with a corresponding expense through profit or loss. In all other cases, the loss allowance 
reduces the asset's carrying value with a corresponding expense through profit or loss. 
  
Property, plant and equipment 
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes 
expenditure that is directly attributable to the acquisition of the items. 
  
Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment 
(excluding land) over their expected useful lives as follows: 
  
Assets category  Depreciation rate 
Furniture   12.5% 
White goods  20% 
Events/Sports equipment  25% 
Monitors and printers  20% 
Computers and laptops  50% 
Vehicles  12.5% 
  
The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date. 
  
An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the 
Association. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss. 
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Notes to the financial statements 
30 June 2026 
 
Note 1. Material accounting policy information (continued) 
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Right-of-use assets 
Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the estimated useful life 
of the asset, whichever is the shorter. Where the Association expects to obtain ownership of the leased asset at the end of 
the lease term, the depreciation is over its estimated useful life. 
  
The Association has elected not to recognise a right-of-use asset and corresponding lease liability for short-term leases with 
terms of 12 months or less and leases of low-value assets. 
  
Impairment of non-financial assets 
Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying 
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount 
exceeds its recoverable amount. 
  
Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use.  
  
Trade and other payables 
The amounts are unsecured and are usually paid within 30 days of recognition. 
  
New Accounting Standards and Interpretations not yet mandatory or early adopted 
Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet mandatory, 
have not been early adopted by the Association for the annual reporting period ended 30 June 2026. The Association has not 
yet assessed the impact of these new or amended Accounting Standards and Interpretations. 
 

Note 2. Critical accounting judgements, estimates and assumptions 
  
The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect 
the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in relation 
to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and 
assumptions on historical experience and on other various factors, including expectations of future events, management 
believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal the 
related actual results. The judgements, estimates and assumptions that have a significant risk of causing a material adjustment 
to the carrying amounts of assets and liabilities (refer to the respective notes) within the next financial year are discussed 
below. 
  
Employee benefits provision 
The liability for employee benefits expected to be settled more than 12 months from the reporting date are recognised and 
measured at the present value of the estimated future cash flows to be made in respect of all employees at the reporting date. 
In determining the present value of the liability, estimates of attrition rates and pay increases through promotion and inflation 
have been taken into account. 
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Note 3. Revenue 
  
  2026  2025 
  $  $ 
     
Revenue and Other Income     
Fees received  673   664  
Grants  160,000   172,912  
Member payments  127,198   154,958  
NDIS  1,062,973   931,406  
Fundraising  51,938   60,312  
Sponsorship  15,545   11,789  
Donations  4,500   10,138  

  1,422,827   1,342,179  

     
Other revenue     
Interest  10,015   24,781  
Other  7,540   2,344  
Profit on sale of assets  -    19,000  

  17,555   46,125  

     
Revenue  1,440,382   1,388,304  

 

Note 4. Cash and cash equivalents 
  
  2026  2025 
  $  $ 
     
Current assets     
Cash on hand  313   30  
Cash at bank  126,987   159,995  

     
  127,300   160,025  

 

Note 5. Trade and other receivables 
  
  2026  2025 
  $  $ 
     
Current assets     
Trade receivables  105,440   125,563  

     
Rental bond  6,650   6,650  
Prepayment  -    7,339  

  6,650   13,989  

     
  112,090   139,552  

 

Note 6. Investments 
  
  2026  2025 
  $  $ 
     
Current assets     
Short-term investment  283,407   274,153  
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Note 7. Right-of-use assets 
  
  2026  2025 
  $  $ 
     
Non-current assets     
Right of use assets - at deemed cost  209,543   224,337  
Less: Accumulated depreciation  (146,679)  (132,002) 

     
  62,864   92,335  

 

Note 8. Property, plant and equipment 
  
  2026  2025 
  $  $ 
     
Non-current assets     
Plant and equipment - at cost  19,690   39,031  
Less: Accumulated depreciation  (17,015)  (35,644) 

  2,675   3,387  

     
Motor vehicles - at cost  192,950   192,950  
Less: Accumulated depreciation  (129,336)  (110,659) 

  63,614   82,291  

     
  66,289   85,678  

 

Note 9. Trade and other payables 
  
  2026  2025 
  $  $ 
     
Current liabilities     
Trade payables  19,488   23,382  
Fund held on behalf of Starfish Swim Group  29,981   -   
Other payable  19,514   22,641  
Grants received in advance  -    50,000  
Program fees in advance  -    19,600  

     
  68,983   115,623  

  
Funds held on behalf of Starfish Swim Group represent monies received and held by the Association in its role as auspicing 
organisation. These funds are restricted for use by Starfish Swim Group activities and are not available for the Association's 
general operations. 
 

Note 10. Lease liabilities 
  
  2026  2025 
  $  $ 
     
Current liabilities     
Lease liability  24,102   25,037  

     
Non-current liabilities     
Lease liability  39,663   66,563  

     
  63,765   91,600  

 



Total Recreation NT Incorporated 
Notes to the financial statements 
30 June 2026 
  

 
12 

Note 11. Employee benefits 
  
  2026  2025 
  $  $ 
     
Current liabilities     
Annual leave  92,999   116,803  
Long service leave  7,507   13,293  

     
  100,506   130,096  

     
Non-current liabilities     
Long service leave  38,002   33,254  

     
  138,508   163,350  

 

Note 12. Retained surplus 
  
  2026  2025 
  $  $ 
     
Retained surplus at the beginning of the financial year  381,170   439,861  
Deficit for the year  (476)  (58,691) 

     
Retained surplus at the end of the financial year  380,694   381,170  

 

Note 13. Commitments 
  
The Association had no commitments for expenditure as at 30 June 2026 and 30 June 2025. 
 

Note 14. Related party transactions 
  
Key management personnel 
Disclosures relating to key management personnel are set out below. 
  
  2026  2025 
  $  $ 
     
Short-term employee benefits  145,187   162,806  
Post-employment benefits  18,166   18,600  
Other-long-term benefits  914   -   
  
Transactions with related parties 
There were no transactions with related parties during the current and previous financial year. 
 

Note 15. Events after the reporting period 
  
No matter or circumstance has arisen since 30 June 2026 that has significantly affected, or may significantly affect the 
Association's operations, the results of those operations, or the Association's state of affairs in future financial years. 
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Note 16. Reconciliation of deficit to net cash used in operating activities 
  
  2026  2025 
  $  $ 
     
Deficit for the year  (476)  (58,691) 
     
Adjustments for:     
Depreciation and amortisation  44,339   49,497  
Profit on disposal of Property, plant and equipment  -    (19,000) 
Non cash adjustment  -    (3,107) 
     
Change in operating assets and liabilities:     

Decrease/(increase) in trade and other receivables  20,123   (53,552) 
Decrease/(increase) in prepayments  7,339   (3,847) 
Decrease in trade and other payables  (46,640)  (69,223) 
Decrease in other provisions  (24,842)  (62) 

     
Net cash used in operating activities  (157)  (157,985) 
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INDEPENDENT AUDITOR'S REPORT 

 

To the members of Total Recreation NT Incorporated 

 

 

Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of Total Recreation NT Incorporated (the Association), which 

comprises the statement of financial position as at 30 June 2026, the statement of profit or loss and 

other comprehensive income and the statement of changes in equity for the year then ended, and 

notes to the financial report, including a summary of significant accounting policies, and the 

Management Committee’s declaration. 

In our opinion the accompanying financial report of Total Recreation NT Incorporated, is in 

accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, 

including:  

(i) Giving a true and fair view of the Association’s financial position as at 30 June 2026 and of its 

financial performance for the year then ended; and  

(ii) Complying with Australian Accounting Standards to the extent described in Note 1 and Division 

60 of the Australian Charities and Not-for-profits Commission Regulation 2022. 

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 

those standards are further described in the Auditor’s responsibilities for the audit of the Financial 

Report section of our report.  We are independent of the Association in accordance with the auditor 

independence requirements of the Australian Charities and Not-for-profits Commission Act 2012 

(ACNC Act) and the ethical requirements of the Accounting Professional and Ethical Standards 

Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) 

(the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled 

our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion.  

 



 

 

 

Emphasis of matter – Basis of accounting  

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The 

financial report has been prepared for the purpose of fulfilling the Association’s financial reporting 

responsibilities under the ACNC Act. As a result, the financial report may not be suitable for another 

purpose. Our opinion is not modified in respect of this matter. 

Other information   

The Management Committee is responsible for the other information. The other information obtained 

at the date of this auditor’s report is information included in the Association’s annual report, but 

does not include the financial report and our auditor’s report thereon.   

Our opinion on the financial report does not cover the other information and accordingly we do not 

express any form of assurance conclusion thereon.   

In connection with our audit of the financial report, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

report or our knowledge obtained in the audit or otherwise appears to be materially misstated.   

If, based on the work we have performed on the other information obtained prior to the date of this 

auditor’s report, we conclude that there is a material misstatement of this other information, we are 

required to report that fact. We have nothing to report in this regard.   

Responsibilities of management committee for the Financial Report  

The management committee of the Association is responsible for the preparation of the financial 

report that gives a true and fair view and have determined that the basis of preparation described in 

Note 1 to the financial report is appropriate to meet the requirements of the ACNC Act. The 

management committee’s responsibility also includes such internal control as the management 

committee determine is necessary to enable the preparation of a financial report that gives a true 

and fair view and is free from material misstatement, whether due to fraud or error.  

In preparing the financial report, the management committee is responsible for assessing the 

Association’s ability to continue as a going concern, disclosing, as applicable, matters relating to 

going concern and using the going concern basis of accounting unless the management committee 

either intend to liquidate the Association or to cease operations, or have no realistic alternative but 

to do so.  

Auditor’s responsibilities for the audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with the Australian Auditing Standards will always detect a material 

misstatement when it exists.  Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this financial report.  

 



 

 

 

A further description of our responsibilities for the audit of the financial report is located at the 

Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:  

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf 

This description forms part of our auditor’s report. 

 

 

 

BDO Audit (NT) 

 

 

 

Casmel Taziwa 

Audit Partner 

Darwin: 2 October 2026 
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